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BANKERS AND BROKERS,

Redmond Kerr&Go

BANKERS.
41 WALL ST, NEW YORK.
807 CHESTNUT STREET. 232 LA SALLE ST,
PHILADELPHIA. CHICAGO.

Transact a» general Forelgn and Domestic
Banking Business,
Members New York Stock Exchange.

INVESTMENT SECURITIES.

List sent on apolication,

Letters of Credit

Avallable In all parts of the world,

Vermilye& Co.

BANKERS,

NASSAU & PINE STS. 13 CONGRESS ST,
NEW YOR K o AST GERMAN srnn'x'c?.“ L
BALTIMORE.

E. CLARENCE JONES & CO.
BANKERS.

New York, Philadelphla.

1 Nassau St. 112 So. Fourth St.
MEMBERS N. Y., PHILA. STOCK EXCHANGES.

Investment Securities.
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TRUST COMPANIES.
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Capital and Surplos...ooooooo.o B
DI P WALL 1., NEW YORK CITY,

Recelves deposils subject to cheque.
Interest on dally balances.

Leroy W. Baldwin, Pres, Duncan D Parmly, V.-Pres,
H. M, Gough, Treasurer. C. E, Bralne Secretary.

COMMERCIAL TRUST COMPANY
or New JERSEY

16 EXCHANGE PLACE, JERSEY CITY, N. J
Capital, Surplus Profits, 82,800,000.00.

SAFE DEPOSIT VAULTS.
INTEREST PAID ON CHECK ACCOUNTS.
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DIVIDENDS AND INTEREST,

THE PEOPLES GAS LIGHT AND COKE CO.
(of Chicago). LR
Notice Is herchy glven that a dividend of ONE
AND ONE-HALF PLER CENT. has been declared
on the Capital Stock of this Company, payable to

the Stockholders on November 25, 1003.
The transfer books wlill close in New York on
November 14, at 12 M., aud will reopen November

27, at 10 AL M.
L. A. WILEY, Secretary.

AMERICAN EXPRESS COMPANY,

A Seml-Annual Dividend of Three ($4.00) Dollars |

r Share has been declared, payable In New York,

anuary 2, 1004, to the Shareholders of record at

the close of business November 30, 1903; also an

extra Dividend of One ($1.000 Dollar per Share

out of the earnings of the Company on Its [nvest-
ments. JAMES F. FARGO, Treasurer.

New York, November 11 1903

The Chesapeake and Ohio Rajlway Co.
Richmond, Va., Octoher 24, 1003,
A dividend of 1% has been declared on the stock
of the Company, payable November 27, 1804, to
tockholders of record at the close of business
onday, Novemher 0, 1003,
‘The Chesapeake and Ohio Railway Co.
By C. E. WELLFORD, Secretlary.

FINANCIAL AND COMMERCIAL.

Fripay, Nov. 13.

The rally in prices in the security market
to-day, which, in the case of most of the
active stocks, extended to between 1 and
2 points, was declared by bear speculators;
who at present ‘are numerically greatly
in the majority in Wall Street, to be due
simply to the “covering” of short contracts,
That there was no evidence to-day of any
considerable buying of stocks by the general
public must be admitted. What was in
evidence, however, was a very general
conviction that the declines in the market
which have occurred in the last ten days
have been due principally to manipulative
efforts for lower prices. The well known
tendency of manipulators Qf this sort to
overdo their business, and the realization
which cannot be absent from the minds of
sensible individuals that practically all
the standard stocks and very many of the
industrial issues now dealt in on the Stock
Exchange are selling below their intrinsic
value, caused prudent operators for the
decline to begin, at least, taking profits
to-day on their short ventures.

There was also an added disposition to-
day to pay some sort of heed to the favor-
able market news which has recently been
thoroughly disregarded. Forecasts of to-
morrow's bank statement were for a cash
loss by the banks of only $4,000,000,as against
losses of two or three times that sum in
preceding weeks. The gold from Europe
to the extent of $1,500,000 which has been
received will probably not be greatly re-
flected in the bank returns. Analyses of
the preliminary data afforded by the banks
were also extremely encouraging. They
showed that the banks had lost to the in-
terior of tho country but little more than
$250,000 on private shipments and seemed
to establish almost beyond peradventure
that the height of the movement of cur-
rency to interior cities has been passed.
In well informed and conservative banking
circles to-day the prediction  made two
weeks ago was repeated that we would
bhave easy money in this city by the 1st
of December and that after Jan. 1 money
would return here in a flood. Sterling
exchange, in consequence of gold imports,
was firm to-day, and additional gold im-
port engagements of sums aggregating
nearly $500,000 were announced. Thefact
cannot be made too emphatic that our coun=
try is in complete control of the foreign
exchange situation. Whence that control
arises was exhibited to-day in the Govern-
ment's report of our exports for October.
Our exports of foodstuffs decreased $2,974,-
455, but in cotton shipments a great gain of
818,150,271 was made. It has been the habit
of late of inany people in financial disocus-
sion to allude to our “declining foreign
trade.” Yet,as is shown from the Govern-
ment's figures to-day, our exports since
Jan, 1 have increased $51,078,958. During

ROGERS LOCOMOTIVE WORKS.
Coupons No. 4, die Nov. 14, 193, on Rogers Loco
motive Works, First Mortgage 5%, Bonds, will be
pald on and after that date at the oMee of the Com-
pany, No. 33 Wall Street, New York,
FRANK I’ HOLRAN, Treasurer
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ELECTIONS AND MEETINGS.

A AAAAAAANAINAL WA ATNAS AL AAPAANT
TO THE CREDITORS OF
F. G. OT'TO & SONS, A Corporation:

You are hereby invited to attend a meeting of
the creditors of f (i, Otto & Sons, to be held at
the office of tie undcraiguned, on Monday, Noven-

ber 16, at 2 o'clock in the afternoon, for the pur-
pose of formulating & plan to secure paynient of
the creditors' clalms,

LAWRENCE W, TROWBRIDGE,

18 Willlamn Strect (1sth Floor), New York City.
| e e
MONEY AND EXCHANGE.
Money on call, 4!J@3 per cent.: last loan,
4'{ per cent.; ruling price, 4'4 per cent. Time
imoney .quoted at 535 per cent. for sixty days,
6 per cent. for ninety days, 6 per cent, for
four months, 8 per cenf. for five and six
months, 6 per cent. for seven a#nd eight
months. Commercial paper is quoted at 6
per cent. for prime single nimes and bills

receivable; other names, 6'@7 per cent

The foreign exchange market wns stoady
again to-day, Continentals were hicher, but
toward the close there was a slightly easier
tendency in the rates for sterling. The
inquiry for remittance was rather better
to-day than it has been. and offerings of
cotton bills were comparatively moderate,
Posted rates were quoted at £4.81 for long
bills and 84.84%¢ for short. Actnal rates:
Long bills, 84.706@4.707; sight drafts, 84,8325
@4.8335, and cable transfers, $4.80704.838,
Francs were quoted at 5.2 less 1-16 for Jonz
and 5.20% less 1-16 for short. Reichsmurks
were quoted at 837 for long and 91! for short,
Guilders were quoted at 307 for long and
40 for short.

Damestic exchange on New York: Boston—

6a, remittm. Charleston - Banks, buving, |
s0c. discount. San Franciseo -i0c. premiun.
t. Louis — 60¢. discouns. Chicago — 20c.
fscount. Cincinnati-—20e. discount. New
Orteans—Commercial, $1.25 «discount; banks,
81 discount. Pittshurg-—Par. St. Panl—Sell-
ing, 70c. preminm; buyving 30¢. diseount,
Mﬁmeapol's—}’ur. Monireul -~ Sight, 31%¢

premium; telegraph, #2;¢. premium.  Louis-

ville—Par.

Momey in London, 8' @3% per cent, Rate
of discount in open market for short and
three months bills, 4 1-16 4"y per cent. Con-
sols for money closed uat 87 9-16 and for the
account at 87 11-18. Paris advices quote 2

per cents at 98 francs 25 centimes. The
private rate of digscount is 270 per cent. Fx-
change on london, 25 francs 174 cenlimes.

Berlin advices qinote exchange on London
20 marks 45'< pfenuigs.  The private rate of |

discount is 4'J per cent.
New York Clearing House statement: Ex-
chan $200,375,350; balunees, 87,557,404

Sub-Treasury debit balance, $778,454.
Commercial price of bar silver in New York,

57%c. Bar silver in London closed at 207%d.

Mexican gilver dollars were uoted at 44! (¢,

DAILY TREASURY STATEMENT.

WASRINGTON. Nov. 13.—-The cash statement of
the receipts and expenditures of the Treasury

shows:

This dauy. This month. Fiscal year.
Recelpts... ... ...$2.009.103 $15,091.07¢  $20), 358 4
PExpenditures...... 2,350,000 21,760,000
Deficlt.... Lo RI00RDT £2,708 420 &

The recelpts from customs to were,
from futernal revenne, $806.518 miscellancous,
#501,562: Natlonal bank notes recelved for redemp
tion, $801,012.

The cash statement! of the Unlted States Treas-
urer for Nov. 13, shows:

RESERVE FUND.

day
K

Goldeolno. oo oiiviiiin s .. $150,000,000
TRUST FUND.
Held agalnst notes and certificates 1ssued $027,321,860
GENERAL FUND.

Gold coln and buillon
Gold certlficates.... ..
Standard stiver dollars.. ...
Sitver certificates.. ... ..

Sliver bulllon.... ...
U'nited States notes

$74,304,130
41,643,980

Natlonal bank notes.... ... .. v RAROZK
Subsidary siiver and minor coln,......, 8,778,048
QLAY oy 0 e s inice Fipie $148,724,001
In natlonal banks.... Cdisriasbie A NAN S 630 prre 172,505,612
Awalting relmbursement. . 447,
Total..oo........ 8321677 Al
Ldabllittes. . .......... 07,678,778
Cash balANCE .. .o voveiisenininiine e L’:s,iﬁu.llﬁ

Live Stock Market,

FRIDAY, Nov. 13,
Reccipts of beeves were 3,402 head, Including
64 cars for export allve, 101 for slaughterers and
4014 for the market; making, with the few stale
cattle, 4132 cars on sale,  Steers opened slow and
10@16c. lower: closed at 15@25¢. lower on the under
grades; bulls and cows steady: four cars of cattle

unsold. Ordinary to cholce natlve steers sold at
£4.002.85.35 per 100 oxen and stags at $£3.40«
&.00; bulls  at 2.800,84.10;  cows at ae

Dressed beef In faty demand at 6abe. per b, for

inferior to choles native sices and Hgbloe, for Texas
and range beef, Liverponl and Loadon cables
quoted live cattle slow at Blamgille. per 1b., dressed
welght, sheep selllng at 114&12¢c., lambs,18¢., dressed
welght: refrigerator beef 8%e. per |b. Exports
to-day 2,400 quarters of beef, to-morrow 000 beeves,
660 shecp and 6,257 quarters of beef,

Recelpts of calves were 161 head, Including 40
for butchers and 121 for the market. Market
quiet but about steady for veals and grassers;
westerns dull and one carload held over. Common
to cholce veals sold at $4.50488.76 per 100 Ibs.;
SRR AR e e sl oo,

g a - perlb.; country dresse
at b@11i4c.; dressed grassers and fed r:'uvc.s n‘{
weceipis 01 snieep ana iambs we 4988 head
including 4 cars for export alive, 814 u::\slautmen'm'
aud 1744 for the market, making with the stale
stock 10 cars on sale. Sheep were slow to 100,
lower: umbu‘dull and 25¢. off; about bl4 cars were
held ovgr. Common to cholce Ahec;‘ sold at $2.00
L m ambs at $5.50
00; one deck at $6.1244; culls at $4@8$.50.

r‘n‘u;l:;: n!gw al 6@7c. per Ib.; dmauac'l Inmé)ar:::(é

Récelpts of hogs were 4,340 head, ino
%tor the market. No sales npo{'rt‘mliud'g';;o
weak for all welghts.

| ports decreased, but now that our ship-
j ments of cotton and foodstuffs are in full

the fore part of the year, indeed, these ex-

rwing, they are more than repairingthe
deficit made in the earlier months of the
vear. It is now reasonably apparent that
our foreign trade balance for the fiscal
vear ending June 30 next will be very con-
siderably in excess of that of the yvear pre-
ceding. Call money to-day was much
easier than it has been and time money
rates showed some signs of relaxation.
The New York, New Havenand Hartford
Railroad's report for the September quarter
of an increase in net earnings of $725,760,
largely accomplished by a reduction of the
abnormal operating expenses of a year ago,
was thoroughly indicative of what in the
judgment of nearly all railroad authorities
of experience and competence will happen
in the case of all our leading railroad sys-
tems in the ensuing twelve months., Grosa
earnings may, perhaps, show some small
decrease from last year's surprising figures, |
but the getting down to a normal standard
of operating expense will cause the opera-
tion of these roads to be attended with
greater profit than in the past.

The traction shares were again peculiarly
and particularly strong to-day, as they
have been for a month past, and the Sugar
and Amalgamated Copper stocks were also
bought in a way to suggest an accumula-
tion of holdings. The efforts of the bear
party throughout the day to bredk the
market in order to facilitate the retire-
ment of their short contracts in Penn-
sylvania and other stocks were concen- |
trated upon the St. Paul common shares, |
but the effort was unsuccessful and St. |
Paul rallied with the gereral market after
midday. The Southern Railway stocks
were algo much stronger than they have
been recently and on the outside market
the stocks of the Seaboard Air Line, which
have been inactive for a long period, ad-
vanced rapidly in price. In the two cir-
cumstances last named lay by far the most
important development of the day, al-
though Wall Street was wholly unaware
of it. Negotiations are pending, in fact,
whereby the control of the Seaboard Air
Line will pass into the hands of a manage-
ment which, although independent, will
be vet thoroughly friendly to the Southern
Railway and Atlantic Coast Line interests.
These negotiations have not yet been
definitely concluded, but there is good
reason to hope that thdy will result satis-
factorily. Prominent capitalists have
agreed to furnish to the Seaboard Air Line
Company the money sufficient to complete
the Birmingham extension of the road and
otherwise to furnish the company with all
the funds that it needs for any and all pur-
poses. In return, these capitalists ask,
as is entirely proper, the control of the
company's affairs. It is needless to observe
that not only will a community of railway
interests be thus established in the southern
part of our country which previously did
not exist, but a gituation which at any
time might become one of unpleasantness
for the genaral market be wholly cleared,

New York Stock Exchange Sales,. Nov 13,
CLOSING PRICER OF UNITED STATES BONDS.

Bid. Agked | nia Askea.
VS er.. 106% 1063 eoup.. 1103 111
US2sc..100% 1063 (4sregn..18344% 138y
1083% |4scnew.134'4 1304y
108 [isregn .lﬂlh —_—
—_ iscoup..101 —_—
111%4IDCUus 120 t—
RAILROAD AND OTHER RONDS.
AtchTop&SFe 4s Erie prior llen 43St 1, 8 Wen 4a
7000..100 | 1000....0814! 13000....6 014
000, UA78 Erle g llends | 6000....0 08y
AT & S Fe odfas!  3000.,, . 8353 SIPM&M M ex 45
2000....80614 FtWorth & D Isti 10000..10 1 34
slauiped I 2000, 1068 SanAn&APass 4y
19000 8Gl4 Hous &TexCends|  2000....781¢
J000.... 8812/  sonu 90 (Seab ari A L 4y
Atlantic CLine 45 ' Kan C 't S&M 0s|  3000....6 713
Y000, 8 | Dy 1000, 11 H1gq South Ca &Ga 1st
2000....9 112 KanCFtS& M4s|  1000..10214
telt& Ohguld 's| 2000, ..7 812 Southern Hy bs
11000 lool‘i'ﬁnnmCllrSo:-' 4000..1 12
Balt & Ohio PLI 6000....07 1000..1 121,
& W Vads Lack Steel bs South Rallway
2000....9419g 1000, , 831! St Louladlv 4s
“}'0%3" b\ég'?a Lake l:rlulhl\}' is“ho‘l‘m 9dlg
34|  $000.. ndRope&T Gs
Bklyn Un Fl 1st |LSh&Mich S 8%48! 10000....33
Iggm....lﬁ_l'llau" ll.hnld & ist 88
00... 2 Lenglsl unds| 6000..1 !
Central Gacn &  4H000....9 88y . Jegh )
1000..1 0334 Lou & Nash 000 )
Central Ga 1st In 1000. ..,
1000....6 1 6000..,.9
Central Ga 3d In| 44000,...
1000....16 L & N-Sou
Ce: t Pacific ist Monon col ir 4s
00 10000 ...89
Ches & Ohlo 5s (Manhattan R
3000..114 13000..10
ca & Ohlo 4¢s|Mex Cent 1st
11000..101 10000...
1000..1 0 1 13| Minn&StLouls
Chi & Alton 3s 6000. ..
38000....82 |Mo Kan & Tex
2000....82!8] 38000,...9713

5000.,..82 |MoKan & Tex 2d U 8 Steel s P
2000,,,.8214) 4000....7 ioooo 3y
2 823g|N Y Central 0000 ... 8008
& n $s8| 1000v....9 2 13
10000....7 2000....09 0 ?
10000....7313| 68000 ... 99 togsg 4
1 L T314INY unr 78
gu 1000.... 8919 34,
3 7g | Norfolk&West 48 Oe
9334 doun. 07 8y
037g|Nort & W Poos & k(]
ad g Teo00siv.807 808
1& P RR| 0000..00 i"s
Herth Pacifio &
7214 600..102 87
.72 1000..102 :
73 (North Paclfic 8 78
RR4s| 3000....7014
;2 600...,7034 7a
113 IM....ZOM 84
7134 500.... 8!!4 78
;l'm 3000...,7014
112!0r Short Line s 18
v 7178] 3000..19334 14
... 71 12/0r Short Line &s 1g
Pngu 2000..11314 14
000..1 03 |Or Short Lime 43
a0s20] 0219 000.,..9 ) 34 Bl
CCC & St 'gm & 3000....9178 e
3000....0019 ARP
CelFucl&iry ev f ValronC&Cbe
20000....08 e
Col S uthern 4s is8
L .B814
5459
549
5478
B4y 3
65413 Peorla & East
S4d14
34
D414
..043g
8413 i
..043g %
W 54| Rlo Gl(')nnde W

u8
<
33
@
'.a-ﬂ
e

Detrolt Southern| §t

300
RloGr W
2500

L & Iron

Ohlo So div 4s| 8000

1000.,...8861,
Distillers' Secur-
itles Cor bs

5000....6013

‘Total sales of honds (par value), 31 .812,800.

RAILROAD AND OTHER

Lales.
37230 Amal Cop..
1000 AmCar& P
600 Am C&F pt.
100 Am Cot Oll.
835 Am lce.....
765 Am Ice pf..
300 Am Loco...
300 Am Loco pf
500 Am Smelt..
200 Am Smelt p
100 Am S Fds p
7015 Am Sugar..
200 Am Sug pf.
100 Ann Arb ...
34870 AT &S F.,
1860 AT & SF pt
27505 Bal & Ohlo,
150 Dal & Oh pt
15225 B R Transit
100 Butter'k Co
2700 Can Pac ...
510 Ches & Ob.
3208 Chi & Alt, ..
1210 Ch! & Alt pf
1000Ch! &8 N W,
J0ChI Gt W, ..
100 C Gt W pf A
30CGLtWptB
62300 Chl M & StP
460 ChiIM&StPp
300 Chl Term pt
100 Chl U Trie.
J00CCC& StL
300 Col F&L...
300 Col South..
400 Col So 1st p
300 Col So 2d pt
200 Con Tob p!.
725 Corn Prod.
100 Corn Pro pt
200 Del & Hud.

High-
est.
391
10
o8
271
65y
24
13
75
4219
863,
43
116813
11034
28
641g
80
7378
87
373
4819
118
270
2014
671g
1621,
156
6614
201g
1363g
172
17
Ol
607
27
12
811,
2014
101
229,
7313
152

100 Del L& W..2871g

580 Den&RG pt
100 Det South..
100 Det So pf..
14400 Brie., ......
1000 Erie 1at pf.
1200 Erie 2d pf..
100 Gen Chm Co
100 Gen Kl Co..
300 Hock Val..
200 Hock Val pt
3544 111 Cent....
700 Int Paper..
630 Int Paper p
200 lowa Cent..
2485 Lou & Nash
2700 Manhattan.
6100 Met StRy..
2700 Met Secu...
410 Mex Cen. ..
100 M &St L...
SO0OMK&T....
200 M K& T pf.
9400 Mo Pacliflo.
415 Nat Bls Co.
100 Nat Lead..
200 Nat Lead pt
100 NatRRM pt
4700 N Y Cent. ..
200 NYNH&H..
2250 Nor & West
1110 Ont & West
165550 Pean R R..
510 Peo Gas....
%10 Pres 8 Car.
100 PresSCarp.
100 Q'ksliv'r pt
400 RySt Spg p.
300 Rep Nteel..
£00 Rep Steel p
51100 Read!ng ...
200 Read 1st pt.
300 Read -d pf.
16000 Rock Isl'nd
300 Rock ls'd of
300 RubGoods p
100 Sloss-Shf p.
400 SL&SF 2 pf.
200 SIL&SWp
3070 Sou Pac....
5400 Sou Ry On..
1000 Sou Ry Co p
100 Stan R& T.
1300 Tenn C & .
15(0 Tex Pacifie .
300 Tol St L& W
150TSL& W p
300 Twin City...
200 U Bag & P...
34700 Unlos Pac..
261 Unlon Pacp.
100 Un Ry lav p
MOUSR&OC.,
1115 USR&Cp.
260 U S Leather
400 U S Leath p
100 U S Rubber.
7900 U S Steel....
34278 U S Steel p.
200 Va Caro Ch.
100 Wubash.. ..
2300 Wabeah pf .
700 Westingh'e..
100 Westh'e 1atp
200W& LELD
42) Wia Central.
310 Wis Cen pf.

T1otal sales of stocks, 600.100 shares

Kz dividend.

Am Malt pf.. 16

Am Smelt'g.. 42%
Am Smelt pf. 86§
Am Snuft, .

..100
Am Snuff pt. 80

Am Sugar ...1163§
Am Sug pi... 108
Am T &C Co 71714% 82

Am T & T Co125
Am Wool..,. 7
Am Wool pt. 66
Ann Arbor...

o34
AtT&SF.. 64
AtT&SFpt 80

0378
83g
106
2012
6613
4778
55
14614
7078
8013
14814
10
611,
2019
0978
139
1125
8178
878
48
16813
4d
8878
3434
12
76
3614
11634
1906
047
103g
11314
921,
2014
o8
H
T4
A7
40lg
40
76
8RK1g
227
6712
721y
a8
4419
30
4112
1734
7278
78
277
223,
1634
20
8713
6
711g
RH1g
461,
41
3212
7
7434
8
1078
8523g
19
10
3234
13614
170
4119
151,
331

19 | atBiaCopt. 87 ® 10135
42 | ‘atlead., .. 114 12
811, vat Lead pt.. 76 7
110 |Nat RRMex p 3¢% a7
82 INRR2dpt., 1714 18
116%| N J Central, . 1563 136
i (NTASCe 116 ida

126 (NYO&SIL, 23
7%|NYCestL 1p.100 108
78 |NYCaStL2p 88 €2
34 |NYDook... 15 20
60 |NYDockpt, 40 —
67 INYNHA&H.105 19¢
64)4|Nor & West., 543 68

2914/ Nor & Wesl p 823

i L]
2i 1000,
Mt 45 West Unlon 449
5| 4000..10113
ag|Wheel & L E cnds
S8 10000 .
112{Wisc /naln Cen 48
341 11000....89
SHARES.
Low- Clos- Net
est mg. Ch'ge
3713 3873+ Og
183g 190 + 3
65813 66 + 34
2713 2712+13g
613 Glz+ Ig4
2312 24 - )g
121 13 4+ 78
74 78 - 14
4259 4212+ 12
8613 8013—- 13
43 43 -2
11538 116%+ 78
11903 119384+ 14
28 28 -3
823 641g+114
8814 890 + I
7321 73%+ 08
R7 87 - 1g
361g 37lg+lla
481lg 481g+ 19
1171g 11708g4+ 0Og
2714 270+ Ia
2813 291g+ Og
66 67 +1
16113 162
1413 10 + %
B861g 6614+314
25 2613~ 3g
13458 136
172 178 -1
17 17
81y Ol4— 1g
60 6907g+13q
2013 27 + 13
1134 12 + 12
51 31 + 78
191g 20144+ 13
101 101
221 2234~ 14
7312 73194 8
182 152 +1
2371 237lg+112
62 €378-11g
8%  Big- 3
15 16 +1
253, 261g+ Ig
651 661g+1
4714 4778+ 34
556 65 -7
1681 14614— 34
70lg 7078-1
80 8019+ 12
127 12814+ 84
10 10 - 12
6012 @601g-1
20 20124 14
983y 990344 13
13712 13878417
1103g 1121g+15g
81 8178+13g ‘
83y 878+ 14
48 48 —l12
16 1613— 13
3413 35 +1
875 887+11g
341 343
12 12 + 13
76 76 -2
36814 3614~ 34
1145 11614+13g
1856 1956
533, 047+ 7
191 19344+ 12
1111 1131442
P13, 9214+ 1g
20 2614— 14
68 68 + 13
5 5 — 12
T3 T3 - 14
678 678+ 3Jg
481 49018+ 78
383 303+ 7
78 76
563, O8I+,
22 227+ 12
57!g BT+ 14
(8ilg T212+4
68 (i].]
441g 441g— 1
2013 30
4013 41144 bg
165 173%+ 78
721, 7234+ 34
78 78+ lg
27 R778+1
22 R2344 84
16 16344114
25 20
87 8712
(5] 6 +1
603 71 +138g
851 8512+ 13
451y 401,
41 4l
3112 3213+1
7 7
743 7434— 8g
8 8 —
101 1078+ 8¢
513 0214+1
10 10 + 12
10 19 4 3
32 32344 a4
1341 186144114
170 170 +4
4133 413g— O
1434 1814+ 14
33 33194+ 14

CLOSING PRICES.

Bid, Asked, Bid. Asked.
Adams Exp..2180% 220 |LacGaspf... 080 -
AllsCh'lm'rs 7 8 [LE&W..... 22} 25
Allls Ch pf... 50 7 |[LE& W ptl., 89 95
Amal Copper 37 30 |Longlsland.. 47 LE]
AmC&F Co. 183 19 [Lou&Nash., 90! 100
Am C&FCop 651 6C¢ |Man Beach... 6lg ']
Am Cot Oll ., 27 24 |Manhattan.,1383§ 139
Am Cot Oll p. 80 90 |Met St Ry.,.112 1124
Am D Tel Co. 20 20 |Met Seo Co,.. 81% 82
Am Express..180 190 |\ex Cent..., &4 (']
Am Grass. .. 6 7 |Mich Cent..., 120 135
Am Hide & L. 2§ 3 |Jdinn &StL., 48 50
AmH &L pf & 12 | 1&StLpt,, 82 83
Amlce ...... 60'§ (L] (SP&SSM, 5214 5
Am lcept.... 283§ i4) | (SP&SEM pfi11 116
AmLmInoOln.,, &4 UL|IK&T.., 164 17
Am Lin Oll pf 25 =i TK&Tof, a5 askg
Am Loco..... 123 13 ‘0 Pacific... 8834 &9
Am Loco pf.. 74)4 70 | .ash C&St L. 91 (1]
Am Malt..... 2 3 | ‘atBla Co.., 344 38

N Y Central.. 116} 11614
28

Bid. Asked|

Balt & Ohlo.. 73%
Balt & Oh pt. 8634
BkiymRT... 37

Bkyn U Gas..18% @200 '

Br'asw'k Co.. 5§
Buf R & P...130
Buft R & P p.130
Butterick Co. 48
Can South'n. 63%
Can Paoc......117%
Ches & O..... 274
Chi & Alton.. 204§
Oni & Alt'n pt 67
O B&Q....183
OCC&StL... 69%
Chi Gt West.. 14%§
Chl Gt W (A). 63§
Chi Gt W (B). 264
Chi Gt W deb 84
Chi g NW....162
Chi M & St P.136
Ch! M&StP p.172
Chi Terminal. 8
Chl Term’l p. 16!4
Clelo &W., 60
Clelo & Wp 74
Col Fuel &Ir. 2714
ColHC&IL.. ®
Col Southern, 11}
Col So 1st pf. 61
Col So d pt.. 20
ConGas......178'4
Cont Tob pf..100%§
Corn Prod... 224
Comn Prod pf. 73
Del & Hud, .. 151}4
DelL & W...238
Den& RG... 18§
Den & R G pt 64
DesM&FD. 14
Det U Ry.... 63
Det South'n.. 8
Det South pf. 13
Dis Secur.... 218¢
DSS&A.... 74
DSS&Ap.. 10
2004
[ T1¥4
4%
64

Frie 1st pf...
Frie 2d pt. ..
Fv&TH....
Ev& TH pt. 73
FtwWabDC. as
Gen Eleo Co.. 1434
Gt North pt.. 160
Hock Val.... 70'4
Hock Val pf. 80'4
Illinois Cent, 124
Int Paper.... 10
Int Paper pf. 60
Int Power.... 20
Int Pump.... 30
Int Pump pt. 68
lowa Central. 20
Towa Cent pf. 32!4
Kan & Mioh.. 21
KCFS&Mp 634
Kan City S>., 103
Kan Clty Sup 281
Keo & Dea M. 10

TTeEx dividend.

o

THE OUTSIDE MARKET.

The improvement in the trading on'the
outside market noted yesterday continued

throughout to-day's seasion.

i

ER 14. 19083.

o Asked.
7384 Ar,.. 1%
87¢|Out & Weed., 199 20
3 o Coass. 44i5 ' 47
[} 3
127" m Malr,, 21 22
150 (Penna B R..1131¢ 1134
50 [PreQL & 0Co 92i¢ 9214
6415|Peo & Eqat,,. 18 1904
1YROCe ML, 58 1.1
25%(POC & SYLp! 89 (1]
200 [Pr'd ™ Car,, 28)g 2014
6744|Pr'd St Carp 68 | 00l
200 [PullmanPCay2ie 215
700 |Ry St Sp'g.., 17 20
18¢|Ry S\ Sp'gpf 78 ' 76
66 |Rwy SecCo.. 80 00
2¢8¢| esding...... 9% 30}
50 [Rbad 1at pf.. 70)6 77
163 [ead 2dpf.. 68  0a'4
136} [qp’b'c Steel 6% 7
173 |Rep Steel pf. 483 40}
84| Rock Island.. 223 23
171 |Rock 18l'd pt. 67 58
75 |Rubber Gds.. 13'§ 14
7 Rub Gda pt.. 68 70
281¢|Sloss-Shef., , 23! 26
10 |Sines-Shef pf 67 69
2 |StLaSF1ip 60 70
B2 [SIL&SF2p W44 45
. 2004|StLSW..... 12 '13
177 |StLSWopt., 20} 304
101 [StP&Om...120 125
23 [So Pacifc.... 41§ 41%
74 [SoRy Co..... 17% 17%
153 |So Ry Copf.. 72y 72x%
238 |So Ry Mob,,. 804 00
18)(Tenn C & 1,.. 27Y4 27%§
65 [TexPLT.., 2§ 27
18 [l'exas Pao... 23%¢ 22%
6414(Third Av R R108 115
si4TStL&E W, 18 17
1514(TStL& WD 25 2514
22 [twin Oity,,.. 874 88
9 |UnPacific.... 71 T4
11 |Un Pac pt.... 83 818
269 United Fr'ts, #3100
0644/U S Express, 100 102
48 |U 8 Leather. 7 s
65 |USLeathpf. 78 75}
80 |USRIty &Cn  4'g 1%
— |USR'IWy&C p. 32 —
150 |U S Rubber.. & [
160 (U S Rubpf... 334 38
71 |U S Steel Co.. 10 10%
8114/U 8 Steel pf., 533§ 024
12814(Va-Car Co... 18}4 2
1014|Va-Car Co pf. 8% 90
— [wabash...... 19 104
23 |Wabash pf... 32% 3%
32 |Wells-F Exp.10) 205
75 |West UnTel., 82% 83
21 |Weat'gh'se,. 13514 137
35 'West'h'as tp. 165 178
25 (Wheel & LE. 14§ 15 |
6 |[Wa&LE1pf. 4i 414
17%4|W & LE 2pt.. 21 22
31 |WisCentral.. 15} 1084
20 JWis Centpt.. 3335 33%

Priom changes

were irregular, but the undertone was nrm.
The S8eaboard Air Line issues, which have been
neglected for a long time past, were  the

centre of interest to-day.

The common, on

transactions of nearly 2,000 shares, aslvanced
1'; points to 14%: the prederred, while not
8o active, sold as high us 23%, 'a net gain of
24 points over the last previous sale,
buying orders were sald tc have proceeded
from Baltimore and other Southern cities,
and were accompanied by a report that con-
trol of the Seaboard Air Line had passed to
the Southern Rallway Company.

There was a revival of activity in the shares
of the Hackensack Meadows Company, which
advanced 2' points on the day's trading,
the last sale belng made at 12, althougn at

one time it sold as high as 13.

The

Three hundred

shares of Interborough Rapid Transit changed
hands at 95, an advance of nearly 4 pointa over

the previous sale, )’o‘m
dull and fractionally lo
lost 5 pointa, closin

eTn
wer.

solidated Copper was firmer, sellin
14 to 145, the frgction representing the gain
over yesterday's quotation. Tennessee Cop-
per, on the other hand, was weak, losing

14 points on the day’s trading.

sale was made at 28}, .
The transactions in the market to~day were

as follows:

Becurities wa
Standard
& at 650.' Greene Con-

(0]
from

The closing

Open- High- Law- (Clos-
Sules, ing. ' esh esl, te.
800 American Ca  3'§ 35 35 ang
4) Am Can ptd.. 28 28 27% 28
10 Bkiyn Ferry. 7 7 7 0
100 Hay St Gas 's 's ‘4 4
150 Cot OIl& Fpt 534 8y L 19 Sy
400 Con LakeSup 3-168 3190 3-18 316
100 Gold Hill Cop 4 LA L¥ Y
1100 GreeneC Cop 1 4 145 14 14%
1100 Hack Mead... 10% 113 104 12
810 InterboroRT 917 06 017§ 99
200 Int Mer Mar 4 4 4 4
500 IntMerMarp 177§ 17% 17% 177%
700 Mon & B Cop. by L] 85 L
1100 Man Trans... 1 1 ]l 1
10" NoAm LumP Al 814 rLz 8%
700 N Securitles.. 86 B6le BOBY ROV
1845 Seab'd A L., 13'4 14% 13Ww 14%
800 reab'd A Lpt 234 2344 23§ 23
200 Seabd S & 1.. 283% 283 23BN 28y
45 Standard 011.655 6356 650 650
40) Tenn Copper. 30's 30} 28 2814
110 Un Box & P, 34 34, 3% 34
200 Unitel Cop.. 18% 18'% 18% 108%
BONDS.
$15000 Cuban Govés 35% 38% 33 asd
5000 USShipbs... 164 163 184 16\
5000 USSti taserA. 100C% 1003 1008 1Q0%

LATEST QUOTATIONS OF INAC-

British Columbia Copper...

Bay State Gag...o.oovvvinnnn 3ee

Brooklyn Rap/d Transit és

Ceatral Foundry, common.,.
Central Foundry, preferred
Central Foundry, ¢ per cent..
Compressed Alr. ...

Dominion Securities.......c.v..
ErieRallway newds, w.i ...
Electric Boat, 0OmmoOR.........
Micetrio Boas, preferred..
Hleotric Vehlole, common.

Emplire Steel, cOmmon.....q.v.0
Empire Steel, preferred.....

Hicetro Paeumatic .
Gold Hill Copper ..

Q@reeae Consollda'ed Copper.

Hall Signal..........
Havana Tobaceo, commoa ....
Havana Tobaeco, preferred...
Intqraational Mersantile Marin:
International Mercaatlle Mar.
Intermational! Mereantiie Mar, b

International Salt, 6 per cens..,

Manhasttan Transiy

Northern Securities.

Otls Blevator Company, pref ..,

Bt. Louls Transis,
Seaboard Alr Lin

Standard Oll Oos of N. J.

Riarasa Powar

United Copper ..........

Worthington

TIVE OUTSIDE STOCKS.
Bid. Asked.
Amerioan ®au, COMMON, (oviiieie 3% 3%
Ameriean Caa, preferred........... 27% 27
Ameriean Writing Paper. ~a™mman, 2 24y
American Writing Paper, preferred. 11 )24
Awmerican Writlag Paper, vuais... 68 g0y
. 2% 3
Brookisn and New York Ferry..... 4 ‘
Brookiyn and N. Y. F. 8 perceat.., 08 (Y.}
a0 % 4
— 75
Buff. & Susqushanns, preferred. 856 87
%% 1%
H 10
48 82
. i
Oonsolldated Lake Superior. esTa'n 'y 1§
Oonsclidated Lake Superior, pfd.. 11y 2
Consolidated Refrigerator Oo,...... 2% 34
3 ) 20
80 87
%0 23
47 a0
8 T
Rlectirie Vehlele, preferred......... 8l4 10
Rieetric Lead Reduction, eommonx, 4 1
Rieotric Lead Reduction, preferred. 1 24
ve s 10
— 48
2 1 b
11 L]
14% 14%
Hackensack Meadows Comppay... 11% 14
20 214
30 35
3% 4
17 18
. 96 100
Iaterborough Rapld Traasis....... PO'¢ NP
international Salt Trust reeeipts... 9 11l
.. 35 a7
Light, Fuel and P. of W, Virginla., 30% 314
Lackawanna Stesl, 0% pald........ —- 80
< ehsay R avrERES % 1
Montrea! and Boston Copper...... ‘e £ ]
New York Transportation......... 44 L]
viiieserenensies 803 B7
New Orleans Street Rallway, com., 7% 84
New Orieans Stroet Rallway, pfd... 27!y ——
New Orleana Street Ry. ¢34 pereent 78 =~ ——
Otls Elevator Company, cormmon.. 48 27
W 76 82
Royal Baking Powder, commona.... 110 180
Royal Baking Powder, preferred.,. 073 0B85
Bafety Car Light and Heat Oo.,.,,.1081§ 162
mmon......... 134 144
OMmMOonR....... 14 1414
Beaboard Alr Line, preforred...... 22'¢ 234
BomiRoleOOPPOT........lvinriianiys ¥ s
1ees, 880 885
' - w %
Béenns R71¢ 28Y
6 61y
™ 7
e 1AM 18
United Rallways of St. Loula pref. 58's 00
Unloa Typeawriter ....cocovveeiine 93 108
Union Typewriter, 1ot preferred..103 106
Unloa Typewriter, 3d preferved....103 106
Pump, preferred......108 . 110
White Knod COPPOT. i isisevroradioe 10

BOSTON CLOSING QUOTATIONS.
BAILBOAD A Bit. Asked
Askecr | West'gh'se E, 0} 8
Post ﬁn;, 240 Weat'h'e E.pf_ 50 90
... 171 — I WO0Ol.,..e00:ild TN
ooy 00046 14034 | Wool pl.,.... bl o
OCJR&SY...138 14 MINING BTOCKS.
&JN SYp — — | Adventure... 9§ 14
tohbyrg pr.138 183 | Alloyes....., 4) L]
ass Elec.. .. — |Amalg'm'ted ®'§ 9
u-!ooal. 77 |AmZL&S.. 9 "4
ex Centr ..!a !5 | Anaconds 14 17
NYNHAH... . 10444 1w 1,00
g:doaony y 202 L0
ro Margpt. 1 1 i3
gﬁ? % 0% “e
WESRRpf.10 -— British Col .., 2 8
BONDS. & Hecla. . 430 45
w'r.'u vis = = [ Centennial... 13 1044
Te. 48.... — - Oochul crees == -
BosGasBs.,, — =~ | Con Mer..... . 3
Gas 2ds,, — - -
'ort Scott8s, — — 44y
Mex Cen 4. .. 88 70 3
B = = .
0} 0o, = -—
Nzoa&ku - - 44§
NY&NElatnlong 128 o
8t7s.102} -
WestTelds. . — - 1.28
MISCRLLANROMTS, )
Am Poneu,,.. (® 4 o
Am Pneu pt.. 14 — -
Am Tel & Tell2b}§ 16 7
AmT&Trts, - « | Mol b
ATT (subs) . - 70
AmAgCh... o4 10 |OidCelCop.. .75 1§
Am Ax Chp., 67 # |Oid Dom...., 9 i1
entral Otl... 6!/{ 7 |]Osceola...... 85 8
CumTel..... — 116 Parrot....... 17'4 18
L Tg M Phanix...... 89 4
Dom Coal pf110 - aulnoy . 80 )
L) lron & St'1, 8¢ 8 hode [sl'd., | 14
ison Elec. . 240 243 seves 136 e
n Elec. ....143 149 | Shannon,.... 8§ 8
Maas Gas ... 841§ 4| Tamarack.... 83 L
Mass Gas p!,. 7H s | Tecumseh .., = -
Mergenthaleri8) 1 Tri-Mount'n, — -
Mex Tel..,.., 1§ =~ |Tralty Cop.. 1451
N EGas&C.. — - Jnlon,. .oy = =
New Eng Tel.122)4 12:3{ | Unlted Cop ., = -
PlantersC..,, — - U S M'uing... 17 114
Planterspf ,, — - Utah, oooves o7 il
Seattle Flee., 40 76 | Victoria..... 4 8
Seattle Epf,, — - \Washington , — -
Swift,, ... .. .10104 102 Vinooa...... 1'% A
Shoe Mchy.., 18! 4414| Wolverine..., @b ((}
ShoeMchy pt 19 Nig| Wyandot.... 873 1.00
nited Frult (£ ) LAND ATOUA .
Oll....... M ® | Anniston.... — -
Weatern Tel.. 7 84 Bevvioar $14 A
West'Tel pf... 1f% 80 " | East Foston.. (% @

PHILADELPHIA QUOTATIONS.

Bid. Asked. Bid. Askea.
- Cp-) Pa Steei pt.. — )
. 41y @2 Pa Elec Veh, — %
] PaE Vehpf, — 1
1y 14| Phila El Y 514
1783 17% | PhllaR.T... 1i% 1'%
Die Steen o *ig s | Gusq 1s LS8 g
& Steel. ... Susq Ir & ¢
Elec Stor...... 45 48 | Tidewater S Z:
Flec Stor pt... 46 " JCosof N J. 267
ElCoAm..... 7'¢ 74| UnlonTrac.. 453§ 44
Falrm't Pk Tr. — 0 U Gas1Co.., 75 ™4
InsCoof N A.. 2¢ 24% | Welsbach - €W
Lehlgh Nav, .. [ B0
L Valley RR. uy fABS. — -
Marsde 19 | Ind PRy 8s .104}§ 108
Nat Asphalt. = | NJ Con 8s...1056 108
Nat Asph pt. -_ Nat Asph by, — -
North 103 New'k Pa8s.113'¢ 114
Phila 803§ | Peo Trac 4s..102'¢ 102
‘: Un Trac 4s. . 97! "

CHICAGO CLOSING QUOTATIONS.

Bid. Asked. Bid, Asked,
A Can Co... 3'{ 34| MetWHSPEIle,. 17 19
Am Can Oo.p. 27y 27 ot WSB| 't. 63 585
Am ‘tor.. - 46 | Nat Blseull. . 8 854
Am R'd't'tr p — Nat Bis pf.... 963§ ~—
Box Board.. 3¢ Nat Carbon. 17} -—
Box Bd pf. .. 1l 2185 Nat Carb pt.. 85 87
Chl UnT'n,. 1 7 NChiStRy. 9 904
ChlUnT'n pt 28 29 | SoSideEiev. B2
City R'y......102 165 | StaStaCar. 2§14 2
Dia Mateh....128 130 \W.Chl SiRy 4% 32

LakeSiBlov. 21§ ¢

RAILROAD EARNINGS.

Chlcago, Indlanapolls and Loulsville
1603 1

902, Changes.

1st week Nov. .
From July 1....... 2,000,254 1,883,712 In
Detroit United Rallways:
181 week Nov,...... 7
From Jan. 1.. :
Detroit Southern

... .8102,855 $86,075 Inc. 81

74.895 873,701 Inc.
. 43,740,272 3,363,645 [nc.

5,880
256,542

$3,194
305,627

C.

181 week Nov. ... ...833,843 828,347 luc. $5,490

rom July 1.... . ..65,403 533,050 Inc. 101,638
Kanawha and Michigan:

1st week Nov. . . ... .$30.810 826,630 Inc. 84,260

I'rom July 1.......611,844 315276 Ino. 298,572
Toledo and Ohlo Central:

1st week Nov........ 875837 $60,826 Inc. 915,612

From July 1.......000 1,442,02% 1,121,008 Inc. 820,032
Toledo, Peoria and Western:

1st week Nov. .. . ...821,034 819,600 Inc. 81438

From July 1.........478010 430,846 Inc. 43,5674

BALTIMORE AND OHIO.

The Baltimore and Ohio Rallroad Company re-

ports for Octlober:

1903. 1902,
(iross earnings ..$6,022,8168 $5 533,872 Inc.
Oper expenses ... 3,726 312 8.402.025 Inc.
,206,004  $2,230,747 Inc.
Oct. 31

Net earnings... .
From July 1 to

Gross earninga.. 823,597,576 821,620,458 Inc. $2

Oper. cxpenses.. 14,488,108 13,176,605 Inc.

Changes

g8,
$488.6 14
423,887

365,257

,207,388
1,261,413

NEW YORK, NRW HAVEN AND HARTFORD.

The New York, New Haven and Hartford Rall-
road Company reports for the quarter ended

Sept. 30:

1903. 1002, Changes.
Giross earnings...$13,255,308 $12,072,403 Inc. $1,218,10%
Oper. expenses., 8,726,817 K.233.008 Inc. 487,408

Net eamings...

Otherincome... . 36,240 44,866 Dec.
Total net....... $4,505,501 $3,577,%61 Inc.
Charges.. ....... 1,0684085 2050461 Dec.

Surplus.......
BROOKLYN HEIGHTS.

$4,859.255 98,883,405 Inc. $726,780

717,613
67,556

$2,626,630 $1,841.400 Inc. $765.230

The Brooklyn Helghts Rallroad Company reports
for the quarter ended Sept. 30: 1
1903, 1902. Changes.
Gross eamnings. .. $3,000,718 $4,210,804 Inc. $4%2,819
Oper. expenses. ... 1,000,455 1,761,817 Inc. 229,188
Net earnings. .. 81,700,268 $1.465.577 Inc. $268,681
Other Income... ... 3,090 106,201 Dec. 67,286
Total Income. ... 81,748,294 31,681,868 [nc. $18,420
Charges . .......... 1,212,881 1,008,300 Inc. 144,483
Surplus. ... 5 ... $535,433  $498.409 Inc. $41,064

BROOKLYN, QUEENS COUNTY AND BUBURBAX,
‘The Brookiyn, Queens County and Suburban

Rallway Company reports for the quart
Sept. 30:

er ended

1008. 1007 Changes.
Gross eamings...... $216,371 $217.262 Dec.  PRKY
Ooper. expenses.. ... 111,084 108,625 Inc. 8,460
Net earnings..... $104.877 $113.727 Dec. $0,850
Other lncome..... ... 15,744 104 Ino. 15,640
Total Income. . ... $120.121 SII3A1 Inc. 4,200
Charges....oovvv.. #9413 02,988 lnc. 0,445
surplus... . $20.703  $20.563 Dec. 8163

SUB-TREASURY TRANSAOT

: THURSDAY.
Pald by Sub-Treasury to banks. ...

TONS.

. $3.302,000

Pald by banks to Sub-Treasury. . 5 ’S,m,mn
Lo8S 10 DADKS. .. ..ovis ittt  3248,000

BINCE FRIDAY LAST.

Pald by Sub-Treasury to banks. ......... $10,210,000
Pald by banks to Sub-Treasury.. . ....... 25,184,060
l.oss to banka...... . . SN e -mmn
Lossato banks same perlod previous week. 7,001,000

COMMERCIAL.

Cotton Advances Sharply—Shorts Alarmed

— Heavy Outside

Buying— Decreased

Receipts—Liverpool Up—Heavy Reallze
ing on Advance—Grain Irregular, Close
ing Higher—DBuying for an Advanoe

-—~Smaller Wheat
—Coffee Firm,

FRIDAY, Nov. 13.—GRAIN.—Whe

Receipts Expected

at—Spot

was steady. Sales, 240,000 bush., mainly for

export at the outports. No.

2 red,

new,

1gc. over New York December, afloat for ex-

port; No. 1 Northerun Duluth ¢. ove
Northern New York, 2% ¢. over.
western recelptsa were 768 cars,
lust week and 722 las'. year; Chicago
against 107 last week and 102 last ye
tures closed }{c. to 1'4¢. higher.

r; No. |

The North-
against o6

121 cars,
ar. Fu-

Sales, 2,000,-

000 bush, Prices as follows:
Open- High- Laow- Clos- \l,ﬂ.'f
ng. eyt sl ing. Nignt.
December . ... .. 888 K49y 588, M !gﬂ"}
MAY svicorisenins S0’  Ki%y MM Alla  BOYH
July 8% T8N Ty LEIPY e
Oats were ulet on the spot.  Sales, 60,000 bush,
No. 2 white, 42¢c.; No. 8 walte, 4033@41c.; No. 2 white,
clip . 180" Nu. 2 mved 40:4@dlc  Corn was
fairly actve on the spot 3ales. 280,000 bush.,
:mlrg'vleowmn n'tu ouLD‘nNF Nn.'.'whmanrw,
oa 5 .o ye low, H0dge. utures closed un-
changed to dc. hfghcr. Sales, 80 000 bush. Prices
as follows
O/wn- High- Low- (Clos- Last
i’ est eal. ing. Nigm.
December. ... .. .lﬁ»é 49y 4 "is Yy
MY .oo..coon ATIS  4TD] ATVE 4TH% 4Ty

The follow'ng shows the graln movem
New York: Wheat. Corn.  Oats. Rye
Recelpts. 125,775 82,600 1.

ent:

o

Yrpo L alona LR ST s
e .
Recelpts.... 312,000 208,000 265,000 11,000 180,000
sn}'pr?fe?u...m.om 121,000 185,000 1,000 7,000
uffalo:
Receipts. ... 180,000 808,000 270,000 175,000 248,000
Shipments . .160,000 271,000 156,000 ceer 31,600
After the steady decllne In wheat of late there
WAS a preity nﬂeu] Isposition to buy on the
theory that a rally was due on general principles,
If for no other reason, and this fact as much

as anything to
day. Poutributlory factors were reports o

do with an advance earl

 smaller

-' $7.500,000

NEWYORK ClTY 3%
Tax Exempt Gold Bonds

(Payable in Fifty Years) "\
TO BE SOLD THURSDAY, NOVEMBEI{]O, 1903

OFFERED DIRECT TO INVESTORS

A legal Investment for trust funds, exemptfrom
taxation exceptfor State purposes. No ‘‘allor mne"
blds received, thus giving Investors the same¢ad-~
vantages as dealers. Bonds are awarded to bidiers
offering the highest premium.

Send bids {n a sealed envelope,
YALUE MUST ACCOMPANY BID.
of New York City,
For fuller information

\n deposit will, it requested, be
e .lﬂP?'ClW Record,’’ publlshed at 2 City Hall, New York,

enelosed In the addressed envelope, TYO PER CEN' Or PAR
1t muss be in cash or certified check on State or Natpal bank

returned dey of sale to unsuccessts pidders.

Comsult any Bank or Trust Company, or gddress

EDWARD M. GROUT, Comptroller City of New Yon

country offerings of nprtnf wheat, rumors of a
better ex%on emand and more or less forelgn
buying. But later on the demand fell off and on
renewed liquidation, bearlsh Argentine crop re-
ports, lower cables, a Broomhall despatch statin
that very heavy Russian shipments are expecte

a favorable Modern Mtiler slatement and further
selling by Infuentlal interests at the Viest caused
a reaction. Before the close, however, there was
another upturn on expectations of smaller recelgla
and coverings of shorts. In the maln the weather
waa favorable. An Argentine cable says that the
crop in that country ls mntudnf rapldly and that
present prospects are for a yleld than
Liverpool declin 35d. and

ower. {
surrounding the winter wheat (imp are
considored as ng seasonably favorable.
complaints of consequence are belng recelved.
There I8 little mentlon of the Hessian iy since

in. The plant is in excellent
condition to withstand sev winter Wweatber.
Primary receipts were 1,415,000 bush., against
1,127,000 Jast year. The exports for the week,
according to “Bradstreet, were 8,859.8.§ bush.,
ast week and 4,440,160 last year:
alnst 99,979,654 In the same
time last year. The a)enune shipments were
40, st 40, last week and 120,
last vear: stace Jan. 1, 55,800,000 bush., against
18,650,000 tn the same Ume M&ur‘

Corn was firmer early in the day owing to the
advance In wheat, light offerings, moderate receints,
covering of shorts and commission house buying,
but later therc was a reaction on long liquidation
and bearish pressure. Sterling wes & good buyer

! early in the day, but later on was reported to be

Howe was a prominent seller, The cables
were 1¢d. higher 10 'id. lower, Primary receipts
were 417,000 bush., agalnst 336,000 last year. he
exports for the week were 1,688,282 bush., agalinst
1,469,936 last week and 281,901 last year: since July
1, 21,500,909 bush,, agalnst 2,144,799 (n the same time
last year. The Argentne shipments were 1,621,000
bush., against 2,016,000 last week and 701,000 last
?‘«-nr: slnce Jau, 1, 68,110,000 agalnst 48,024,000 in
he same time last year. There were no very strik-
ing developments in oats, Prices moved with
other cereals. Updike and Bartlett were pretty
good buyers, but Wrenn sold freely.

FLOUR.--Quiet and featureless. Sales, 8,500
bbls. Receipts, 7.551 bbls., and 80.640 sacks; ¢x-
orts, 6,680 bbls. and 26,275 sacks. Winter in bbls.:
.Qu;wrnne. $3: No. 2 extra, $3.10@98.15; clears, $3.40@
$3.70; straights, $3.85@83.85: patents, $4@8$4.90.
Spring bls.: Clears, $3.00@$3.80; ntnlxhlz

svlling.

In

n.u@u.zo; patents, $4.40@#4.55; ryc four, $3.16
80011’0):.—-8 t cotton here advanced S0 points.

Sales, 1,087 uﬁ& &r spinning and 460 dellvered on

contracts. Middling uplands 11.50c., agalnst 8.50c.

last year; New Orieans and Gulf, 11.76c. against 8.85¢.

New Orleans dueclined

1-160.; Wilmington, ‘gc.
Galveston, Moblle, Charleston,

Baltimore Savan
and St. Louls advanced 'gc.: Memphis and Norfolk,
S-16c. Sales: 5

Galveston, 881; New Orleans, 7,500;
Moblle, 800; Savannah, 2,740; Memphts, 4,000, Liver-
| advanced 12 nts on the sp.t; sales 7,000
ales; (mports, 19,000: Middling, 6.14d., futures
advanced 16 to 17 polnts: November, 6. 5
November-Decem ber, 5.97@5.98d.; December-Janu-
ary, 8.040.; January-February, 582435.93d. Maen-
chester was qulet.
The recelpts were as follows:

Last Last
e N W

Portrecelpts...... ... b4, . 3
wyeek‘s lo(pn ......... 431,01 412,217 346,683
stimated recelpts: last Last Mon,
To-morrow. Week. Year. 1002,
Houston, ......... 26.000-27,000 16,845 11,790 15,018
Galveston . .. .....28,000-20,000 25,200 11835 14403
New Orleans. .....14,000--15,000 12,608 17,340 17,407

The total movement at the principal Interior
towns for the week was as follows:

T his Iast Last
Week, Teeak, Year
Recelpts. . .......... 307,941 302 %27 220,788
Shipments.. ... 299,520 272,857 250,714
S1OCKS. 0 ovviaii. ... 387,020 31,173 500,688

The total exports from the ports were .so.ms
bales, Including 14,606 to Great Hritain: 5,750 to
France; #2241 to the Conunent and 500 to Mexico

and Japau.
Futures in New Orleans were as follows:
Open- High- Low- Last Laxt bids
ing. est. est. bida. Yesterday.
December..11.00 11,17 1008  11.18 1086
March .11.08 11.25 11.06 11.22 11.01
May o 8 4 1140 1120 1.9 1.7

Futures hern advanced 23 to 80 pointa.lost 4 to 8
on the rise and closed steady with estimated sales
of 1,600,000 bales. Prices as follows:

Opening. Hiphest. Louas?. Closing.
November. ... .11.02 11.20 11.00 11.1811.20
December, L1118 11.8 1.1 11.26911,27
January .10 11.58 11.12 11.28@11.29
February w1122 1n.x 11.22 11.82611.34
March 11.19 11.48 11.17 11.85G11.36
April 11.168 11.42 11.16 11.30@11.58
May 11.20 11.48 11,18 11.87¢11.38
June 11.534 1134 11.34 11.87@11.39
July . a 11.24 11.45 11.18 11.88@11.590
August .. . 10.96 11.15 10.94 11.08911.10

It requircd no great mental exertion to detect
a large'infiux of huylug arders in the cotton niarket
and a distinct feeling of alarmn among the aliorts,
not exﬂ'prmf some of the more prominent mem-
bers of the hear party. It was practically what
may be termed a runaway market, and a bear had
to move with a certaln celerity {f he meant to cover,
The Liverpool market gave prices here a fllip,
and a considerabic reduction In the recel ts at the
ports since Tuesday was not at all reassuring to
a person short of the market. Morcover, the
fenr of the effect of r duc d crop estimates by
certain people who have the command of a vast
wire systeml was also a fact .r of no slight im.
portanice in the advance. The fact to,, ta:t
the outside publle Is once more In the cot
ton speculation was llkewlse a  distnetly bul
lish Influence, for outslders eltner  know noth
Ing about operating on the short side, or else
are not In sympathy with It, and therefore
invariably buy for a rise, as they undouhtedly did
to day and have been doing for several days past,
Everybody was bhuying, and on the rise protty
much everybody sold, at least to some extent, to
secure profita,  New Orlea s, Wall Street, Western,
Liverpool and Continental Interests all hought at
one time. New I dford and somec other New
l-)nﬂluml mills will follow the example of those at
Fall River, It Is stated, and reduce wages 10 per
cent., but nobody pald any attention to this, nor
10 A Liverpool despatch which read: “Mr., Elllson
informs us this afternoon that he considers his con -
sumytion circular misunderstond, and that with
present or higher prices maintalned he must r. duce
his previous estimate (10,877,000 bales) 300,00 (o
0,000 bales,” coupled with the opinlon that Mr.
Elllson will probably make a public announce-
ment to this cfect W morrow, Saturday. This was
no more than a pebble to stay a torrent, The
wave of huylng oniers was too big and too power-
ful to bue stopp d by this man or that. There was

It a “mere bubble,” a “crase.” or applying any
other epithet, mattered nothing at all?n eolple h’;
various parts of the country, mere outsiders; people
wha arc usually spoken of patronizingly by the
professional element, have taken |t Into thelr heads
that the cotion crop Is short and that the price Is
goeing to advance materfally: and In taking the
buying side It looks a little as though they had
taken the market away from the “professionals,”
a.i they did a couple of years ago, and would run
the market (o sult themselves, at lcast for a time.
Meantime the short Interest |s belug steadily re
duc d, and prominent people herctofore fdentin d
with the “long” side are velieved to have sold on
this last advance on an enormous scale, Never-
theleas, it Is an indisputable fact that there was
more pressure to buy than there was to s»ll, and
the closing prices were about the hlghvsl of the
day. High record priccs were established, and
the degme of exciteme t that prevalled may be
tnferred from the fact that the transactio.s reached

the |mposing aggregatle ot 1,500,000 bales. 1
trading at 1§e New Orleans Fxachange was 2;25
very heavy,

Some had an ides that during the day Sully &
Co. sold something like 76,000 bales tonocu’;n pm:u.
Monroe, La., Nov. 18.—“Never before in my recol-
lection has there been as little cotton 1=\ on plan-
tations. It has all been swept clean, as fast as
ginnod, and not ene hale {s betng heid G planters
or mertl‘hn‘:nn.“_r % b

The Dallas, Tex., News says that Willams
county, Tex., whichi made 50,000 bales |.,}";’f‘::':'_
will make 45,000 beles. Willminglon recelved 1,522
bales and exported 788 1o the Contlnont. Col,
Hester makeS the quantity bhrought imto sight
this week 571,004 hales: tolal thus far, 8722060
bales, or 847,240 bales 1ess than for tho same period
1nst year, against a deficlt last weok of 471,077 bales,
#0 that the decrease as compared with last year
{n been within a week cut down 128,847 bales.
. De Gumoens & Co. werr large buyers, supposed|y

a rush (o cover shorts and to go "long,” and calling ‘ 8'ic. for 83 test.

280 Broadway, New Yvk

PROPOSALS FOR FUR GAUNTLI Phlla.
Depot, Q. M, Dep't, 1428 Arch Street, \, Pa,
Nov. 11th, 1008.—Sesled proposals, In trilicate,
will be received here until 11 o'clock A. M., 'riday,
November 27th, 1903, for turn!ahlnr this De pot
with 15000 palrs Muskrat Fur Gauntlets, cOforn:-
ing to stAndard sample and specifications: Bid-
ders must state at what rate deliveries sl be
made, UNGUARANTTED BIDS and bids ased
upon samples diffe nns from the standard wil not
be considered. Bids for less quantities tha ad-
vertised for will be entertalned, The usua de-
ductions ja price will be made in case of debyed
deliveries. Govermment reserves the righ (o
reject or accept any or all proposals or anypart
thercof. Preference given articles of domeatic
production er manufacture, tions of qulity
and price (Including In the price of forelgn pro-
duction or manufacture the duty (henonfnblng
eq A GUARANTEE In 10 per cent. of the
value of the Gauntiets muast lccomp::lf all yro-

s, r pro , & be wmr
nished lpp’cl':lgl_l'. vﬂoﬁa’a ton{;mn‘g

, r t
fetn.” and adoressed 10 Colone] J; M. MARGHALL,
Asst. Quartesmaster-General, U. S. A, Depol
Quartermaster.

—

for prominent hterests covering shorts. Gwath-
Co. are wderstood to have bought freely,
Sald one broker; ‘It Is a mere crazy market. Out-
slders are buﬂna\:nd insiders are sclling very
heavily. The outsi\ers think the crop will be shori,
but it 18 really impoving all the ime. The Mem-
phta district alone ‘boks bad."

Frank B. lh"\go b sald to be buying March in
New Orleans. Whenbe was In New York recently
he expreased the opifiyn that prices would go very
bigh this season. TAye was an Impression that
Mcladden Bros. and §lly & Co. were selling out
December and Januar and buying March and
May. J. H. Parker & G. were onm‘imc buyers
taking January, March\.nd May. Herman Hage
dorm was underst tohe buying May. Atwood
Violett & €o. traded hculli; on both sides of tiic

Munn & Co.botht considerablc January
March and May. S. M. Veld & Co. were buylig
March. C. D). Freeman & Co. bought January
and March. New Orleans huses were large buyers,
but on the rise they also sql a good deal to secure

profits,

Merigold, Miss., Nov. 13.-T'his 18 the best sactioi
of the Delta. Wl not mke two-thirds of lasi
vear'scrop. Gins will stop | a tew days. Deceny

er and January In Liverpel {s now on a 12-cent,
basis. American classificatio, It is claimed that
the price of print cloths IS onéent under the cost of
Em uction. October cottof gports were $18,150,-
71 greater in value than for thisame time Iast year.
St. Is telegraphed: “Retujed from tlie South.
Conservative New Orleans miphants say 300,00/
0 400,000 bales added to the croghe last three weeks
by fine weather. Pstimates ncreasing here.’'
Some cotton manufaciurers afPhiladeiphls may
move thelir gl;ms to the South.

Sald Hubbard Bros.: “The jovement of the
cro_P continues on & very largs scale, especlally
in Texas, where the newnplwn’?on the outvom:
as exceoding expectations. 1T u,-mgcr of thr
market contlnyes very strong, Uder heavy buy-
ing by outsiders. The short Intrest ks reduced
to a minimum, the offerings comin;from those tak-

Ing profits. Splnners say they ave a loss o
every bale they spin at present pipes. They art
answered t that Is to the cers' benetit

Balley & Montgomery sald: “The mmense busi-
mess and rapidity of the advance,o-day, ln the
face of emphatic assertions of the oro; being under
estimated, go 0 show that semynent favors
& bull market, and that this feelig cannot v
changed by bearish reports from ny quarter.
As we near the 12¢c. mark we shall p bly witness
an abatement In the bullish tempe heretofore
nre\'alllnr." Sald McIntyre & Marshdl: i
pool cables announce that Mr. Elllson will |ssue
10-morrow & statement referring to hy previous
circular, to the offect that present or hiher prices
will reduce his estimate of consumplon. Thi«
we belleve 18 quite possible, as presentor higher
rices can only be sustalned or secured |y a yleld
ess than uired by the world's trade & a lowe!
level In values, Is correction, tnerefye, wili
slmply amount to the deduction that the juantity
produced will regulate the ﬂmm,v oosumed,
and incidentally the price. Is statemet may
have some temporary eflect on the markt, but
not on elther the supgly or demand.”
CorrRE.—Rl0 on the spot was quiet, a: 6l4c
asked for No. 7. Sales, 1,000 bags Marmaibo.
Futures advanoed 6 to 10 points, but lostpart,
closing unchan; to b higher, with the tone seady

and the sales 1 bags. avre was unchaged
to !!. higher; Hamburg unchanged. Amercan
warchouse defiverios, 12,420 bags. R0 was un
changed; mﬂ&u, 10,000 bags: stock, 720,000; ex
change, 1129-53d', & decline of 1-82d. Samts
was unchanged; rood?u. 28,000 bags: stock
1,343,000. Prioces here as follows:

Highest. Lowest. Closing
November. .0.50 550 5.48@5.
December .5.80 .60 BO@S. 55
January 565 560 00 ®5.6)
March 5.85 680  LAORSSS
May.. 6.05 8.00 donghin
July ... 6.10 6.10  6.10@8.10
Septeniber. Yayunal 6.25 6.20 620882
October...... Sieeiseibiasbe pnrbies 6.35 6.85 6.20@8 N

There was another upturn !n coffee owing to
firm cables, continued light recelpts, a cable say
fng that the flowering In the western part of the
San Paulo district was a fallure, oovering of short
new buying and light offerings, but part of the
rise was lost toward the close on reallzing,

METALS.—There were no noteworthy develop
ments (n the local market, the trading belng vers
qulet. In London tin advanced 10s. to £115 7s. 64
for spot and £116 10s. for futures. Copper thei¢
was 75. 6d. lower for spot at £55 17s. 6d. and 2s. A0
lower for futures al £565 18s. Spclter was ur

changed at £20 17s. 6d. The following are ti~

quotations of the Metal Exchange: Copper, lak:
£pot, 135005 electrolytic, spot, 13.250.; casting, spo
18¢.; tin, 'Mﬁu.l?',c.:’lcnd. 4.50c; spelter, 6700
fron, November, No, 1 X., $15@$16; No. 2 X, #14.
$15; No. 2 plain, $13.75@$14.05; Southern No. 1 fout
dry, $14%%14.25; No. 1 soft, $14a@814.25; No. 2 sof
$14@$14.60; plg lron warrants, nominal, steel raiis
at _mill, $28.

NAVAL STORES.—Spirits of turpentines, 60@A0 <
Common to good stralned rosin, $2.70%82.80

PROVIATONS.—Lard was_ firm: prime Westor
$7.45; refined Contlnen:, $7.66: South American
$9.85. Pork was quiet at $12.75@$13.50 for mes
Taliow, 4l4c. Dressed hogs, 7@gc.  Hutte:
Creamery, €xtras, 22150, firsts, 2014 G 200 Cherse
State, f. c., small or Jarge, September, fancy, 113
Lggs—~Nearby, [fresh gaihered, extras, Mﬁﬂ-‘

Western, firsts, '-‘“fm Chicago, Nov. 18-
wns a falr gain In prices all around. The 11
provement was In sympathy with grains )
deciine of 16 cents in hogs at the yvards was lgnored
Shippers were fatr buyers of January product paj
tleularly lard. This future showed the best wi
vanee. ‘There was a continuation of the previo!
strong situatton in the cast lard. Much of o
buying of provisions was by shorts, while pacar
were very moderate sellers,

SUGAR.—Raw was casler at 33%;c. for 04 test and
Sales, 700 tons 04 test at 3'y
Refined was qulct and unchanged; granulate]

4.70c.
CHICAQO, Nov. 13.—These werv to-day's prices

Open. Iligh- Low- Clos-  Tas
Wheat: ing es. est. ing. Nigh
Deeember. 76=14 767§ 76 Tt ik
Ny Myld T 7604 7 it
(2 M4 2le 73% R
41%-2'% 404 413 2% 4
a3 PIEN TR 4y
LRREY 4178 'y LIRS L1l
Oats: N . =
D=cember.. 83-77¢ 88'{ 3218 KIEPS &
Muv.. ... Mig-y 3 3y 35 18
Lard:
December.. 8.75 0.60 8.75 O 4
January.... 6.074-70 6.82)5 66814 €82 An,
May........ 6.62)g 675 662\, 67, [
Ribs:
Janutry.., .10 8.15 a.10 415 80}
February.. 6.20 8274 €20 a2 1
Pork: ' B
January... .11.60 11.6215 11.57'4 11.62'% 11.5°
May ..., 11,6370 11.75 11.85 1.7 1160
OTHER MARKETS.
Open- High- Low. Clos. I.:*
Wheat: ing ext. est. fng NN
Minneapolls....Dec...70 iy 77 T
May .i8'4 7% 0y 7% I0L
Duluth,......... Dec...74 T4 7 iy
May . 763§ 708  Tdlg  T8Y Ly
Toledo  ........ Dec. A8%y  Silg B8l K R
May. 83% B4y K81 Bilg o
Ransas Clty....Dac. . 688y o'y 68
St. Louls........Dre . .Kd 87 A &
May T8{ 7078 8§ T .
Ransas Clty....Dec.. 56 9675 aa}’ seTy W
ADSeS y....Dec.. 58\ in (Y
St. Louls........Dec... 4§ 405 0 o,

-
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